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CITY OF ELKO
2009/2010 Final Budget

The 2009/2010 fiscal year budget for the City of Elko includes a tax rate of .9200, a total of
0.4785 less than that allowed under the current cap. This is the same rate the City had last fiscal
year.

The budgeted ending fund balance for the general fund is 8.3% of total expenditures as allowed
by NRS. It is our policy to maintain an ending fund balance of 8.3% in those funds with related
employee expenses to fund the first month’s wages prior to receiving any anticipated revenues.

The transfer from the recreation fund to the general fund represents 22.5% of operating expenses
for recreation related services in the general fund. The transfer from the general fund to the golf
enterprise fund is to fund the administrative expenses provided to that fund. It is our hope that at
some point in the future this will be reduced, if not eliminated completely, as that fund becomes
more self-sufficient. The transfer from the recreation fund to the youth recreation fund is to help
fund the after school fun factory program as well as summer and winter activities for the youth
of the community. The transfer from the capital equipment reserve fund to the debt service fund
is to pay for equipment that was financed for the governmental funds.

The transfers from the general and recreation funds to the airport fund are necessary to help fund
the airport operations, debt requirements and capital needs. The City Council raised the transient
lodging tax charged on room rentals by 1% effective February 1, 2006 and again August 2007 an
additional 1% and dedicated it to the airport debt service requirements. The additional monies
are necessary to help offset the revenue loss with the departure of the casino junket flights and
Scenic Airline flights to Reno and Las Vegas. The loss of the flights has left the airport with a
reduction in revenues in excess of $800,000. In addition, the airport fire fighting services are
provided by the general fund and have a price tag of approximately $330,000 per year. We will
continue to monitor the airport fund for any possible revenue enhancements or any potential
additional revenue losses that could leave the airport fund in a deficit situation.

The City has established a reserve fund balance in the recreation fund in the amount of $147,000
which equates to one year’s payment of the California Trails Interpretive Center Bond.
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2009/2010 Final Budget Index

Description

Transmittal Letter

Budget Message

Index

Budget Summary

Full Time Equivalent Employees by Fund

Ad Valorem Tax Rate and Revenue Reconciliation

Estimated Revenues and Other Resources

Estimated Expenditures and Other Financing Uses
Proprietary and Internal Service Trust Funds

Revenues - General Fund

Expenditures - General Fund - General Government Function
Expenditures - General Fund - General Judicial Function
Expenditures - General Fund - Public Safety Function
Expenditures - General Fund - Public Works Function
Expenditures - General Fund - Health Function

Expenditures - General Fund - Recreation Function
Expenditures - General Fund - Community Support
Expenditures - General Fund Summary

Revenues and Expenditures - Recreation Fund

Revenues and Expenditures - Youth Recreation Fund
Revenues and Expenditures - Muni Court Admin. Assessment Fund
Revenues and Expenditures - Narcotics Task Force Grant Fund
Revenues and Expenditures - Revenue Stabilization Fund
Revenues and Expenditures - Capital Construction Fund
Revenues and Expenditures - Elko Redevelopment Agency
Revenues and Expenditures - Facility Reserve Fund
Revenues and Expenditures - Ad Valorem Projects Fund
Revenues and Expenditures - Public Improvement Development Fund
Revenues and Expenditures - Capital Equipment Reserve Fund
Debt Service - Debt Paid by Operating Resources

Debt Service - Debt Paid by Ad Valorem Taxes
Revenues/Expenses/Net Income - Water Fund

Statement of Cash Flows - Water Fund
Revenues/Expenses/Net Income - Sewer Fund

Statement of Cash Flows - Sewer Fund
Revenues/Expenses/Net Income - Landfill Fund

Statement of Cash Flows - Landfill Fund
Revenues/Expenses/Net Income - Airport Fund

Statement of Cash Flows - Airport Fund
Revenues/Expenses/Net Income - Golf Fund

Statement of Cash Flows - Golf Fund
Revenues/Expenses/Net Income - Health Insurance Fund
Statement of Cash Flows - Health Insurance Fund
Indebtedness

Reconciliation of Transfers
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FULL TIME EQUIVALENT EMPLOYEES BY FUNCTION

ACTUAL ESTIMATED
PRIOR YEAR CURRENT YEAR BUDGET YEAR
ENDING 6/30/2008 | ENDING 6/30/2009 | ENDING 6/30/2010

General Government 18 17.7 17.7
Judicial

Public Safety 70.5 68.5 70.5
Public Works 31 31 31
Sanitation 7.5 8 8
Health 7 7.8 7.5
Welfare

Culture and Recreation 26.5 22 22
Community Support

TOTAL GENERAL GOVERNMENT 160.5 155 156.7
Utilities 16 16 16
Hospitals

Transit Systems

Airports 5 5 5
Other

TOTAL 21 21 21
Total FTE's 181.5 176 177.7

Employee's retirement contribution is paid by the Employer

Population (As of July 1) 18,183 18,427 18,424
State Demographer |State Demographer |State Demographer

Assessed Valuation (Secured and Unsecured Only) 337,337,408 363,543,663 389,087,268
Net Proceeds of Mines 16,000 28,000 22,446
TOTAL ASSESSED VALUE 337,353,408 363,571,663 389,109,714
TAX RATE
OPERATING TAX RATE

General Fund 0.6148 0.6148 0.6148

Special Revenue Funds

Capital Projects Funds 0.2300 0.2300 0.2852

Debt Service Funds
Enterprise Funds
Other

DEBT TAX RATE
General Fund

Debt Service Fund 0.0752 0.0752 0.0200
Enterprise Funds
TOTAL TAX RATE 0.9200 0.9200 0.9200

Schedule S-2, Statistical Data City of Elko Page 6
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